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The latest edition of Trust, Baillie Gifford’s award-winning investment trust magazine, is now
available and features expert market overviews, interviews with fund managers and articles

written by respected financial journalists.

In this issue Phillip Inman, economics correspondent at the Guardian, looks at how the
differences between governments in the aftermath of the financial crisis and the Greek rescue

package are highlighting Europe’s financial and economic problems.

Other articles include:

e Mighty Empire — Writer lan Fraser gives an insight on how Turkey is succeeding in
transforming its economy.

e Healthy Innovations — Baillie Gifford investment writer Colin Renton examines the
opportunities which innovations in health care are offering investors.

¢ Japanese Wonder — Nigel Dudley explains how Japan is starting to recover and how
it can look to the future with confidence.

e Looking Back —A look at the legacy of Adam Smith, the author of The Wealth of
Nations.

e From the Top - Chief Investment Officer James Anderson talks about his recent

visit to China and shares his views on Europe.



James Budden, Marketing Director at Baillie Gifford, comments:

“This new edition of Trust offers some very timely views on the current world economy as
well as individual perspectives that are of interest to investors. The broad selection of writers

provides a spectrum of ideas and offers some real food for thought.”

To receive a free copy of Trust, readers should contact Baillie Gifford on 0131 027 0130.
The magazine can also be accessed through the Trust Online website at

www.bgtrustonline.com
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For further information, please contact:
James Budden, Baillie Gifford & Co 0131 275 2000
Emma Murphy/Melanie Shelley, Broadgate 020 7726 6111

Contacting Baillie Gifford
Baillie Gifford & Co, Calton Square, 1 Greenside Row, Edinburgh EH1 3AN
Tel: 0131 275 2000 Fax: 0131 275 3999

website at: www.bailliegifford.com

We may record your call.

Notes to Editors:
Baillie Gifford & Co is one of the UK’s leading investment trust managers. It had over £57

billion of funds under management and advice as at 30 June 2010.

The value of a stock market investment and any income from it can fall as well as rise and
investors may not get back the amount invested. Investments with exposure to overseas

securities can be affected by changing stock market conditions and currency exchange rates.

This document has been issued by Baillie Gifford Savings Management Limited (BGSM), the
manager of the Baillie Gifford Investment Trust Share Plan, ISA and Children’s Savings Plan.
BGSM is wholly owned by Baillie Gifford & Co, which is the manager and secretary of eight
investment trusts. BGSM and Baillie Gifford & Co are authorised and regulated by the
Financial Services Authority and both are based at Calton Square, 1 Greenside Row,
Edinburgh EH1 3AN.
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Investment Trusts are UK public limited companies and are not authorised or regulated by the

Financial Services Authority.



